
City of Grand Terrace 
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Report 
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August 25, 2015 



Purpose of the 

Monthly Financial Report 

• To provide City Council with 

an overview of the City’s 

financial results each month. 

 

• To identify actual revenues 

received, expenditures 

incurred, and to compare them 

to the Adopted Budget and 

Year-to-date (YTD) expected 

amounts. 

 



Benefits of the  

Monthly Financial Report 

• To aid the City Manager in 

identifying potential 

financial issues. 

 

• To compare current revenue 

& expense amounts against 

the prior year’s actuals. 
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General Fund 



General Fund - June 2015 Revenues 

Revenue 

 Approved 

Budget  

 June YTD 

Expected 

Receipts  

 July YTD 

Actuals  

 July YTD  

%  

Actuals  

Positive 

(Negative) 

Variance  

from  

YTD Expected 

Property Tax $1,414,000  $1,407,100  $1,515,189  107.7% $108,089  

Residual Receipts - RPTTF 306,370  760,256  761,318  100.1% 1,062 

Franchise Fees 480,000  478,000  499,828  104.6% 21,828  

Licenses, Fees & Permits 290,900  284,890  305,877  107.4% 20,987  

Sales Tax 1,047,000  843,960  763,151  90.4% (80,809)  

Intergovernmental Revenue/Grants 35,000  14,999  14,762  98.4% (237)  

Charges for Services 81,200  78,000  127,937  164.0% 49,937 

Fines & Forfeitures 25,000  25,000  53,825  215.3% 28,825 

Miscellaneous 5,000  8,800  54,418  618.4% 45,618 

Use of Money & Property 25,000  18,500  22,476  121.5% 3,976 

Waste Water Receipts 700,000  700,000  700,000  100.0% 0  

$4,409,470  $4,619,505  $4,818,781  104.3% $199,276  
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Property Taxes 
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Sales Tax 
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Licenses, 

Permits 

& Fees 
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Licenses, Permits & Fees 
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Franchise 

Fees 
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Franchise Fees 

$477,394 

$499,827 

$478,000 

 400,000  420,000  440,000  460,000  480,000  500,000  520,000

FY2013-14 Actuals

FY2014-15 Actuals

FY2014-15 Expected

FY2013-14 Actuals FY2014-15 Actuals FY2014-15 Expected



General Fund - June 2015 Expenditures  

by Department 

Expenditure 

 Approved 

Budget  

 June 

Year-to-Date 

Expected 

Expenditures  

 June 

Year-to-Date 

Actuals  

 July YTD  

%  

Actuals  

Positive 

(Negative) 

Variance  

from  

YTD Expected 

City Council $64,750  $55,660  $49,358  97.3% $6,302  

City Manager 473,231  443,660  370,938  123.9% 72,722 

City Attorney 73,000  73,000  63,772  95.7% 9,228  

City Clerk 132,492  140,964  128,928  91.1% 12,036  

Community Development 1,285,224  1,169,066  1,049,973  119.1% 119,093  

Finance 496,696  496,696 509,145  104.4% (12,449)  

Public Safety 1,636,200  1,636,200 1,585,597  100.0% 50,603  

Non-Departmental 429,900  435,000 616,212  96.2% (181,212)  

$4,591,493  $4,450,247  $4,373,923  98.3% $76,323  



General Fund - June 2015 Expenditures 

by Category 

Expenditure 

 Approved 

Budget  

 June 

Year-to-Date 

Expected 

Expenditures  

 June 

Year-to-Date 

Actuals  

 July YTD  

%  

Actuals  

Positive 

(Negative) 

Variance  

from  

YTD Expected 

Salaries $711,730  $666,484  $648,238  97.3% $18,246  

Benefits 388,380  359,052  445,021  123.9% (85,969) 

Professional/Contractual Services 3,015,122  2,985,501  2,857,196  95.7% 128,305  

Materials & Supplies 239,461  196,810  179,366  91.1% 17,444  

Lease of Facility/Equipment 4,400  3,400  3,049  119.1% (649)  

Equipment 0  0  0  0  

Capital Projects 0  0  0  0  

Utilities 135,800  134,300 140,239  104.4% (5,939)  

Debt Service 254,900  254,900 254,848  100.0% 52  

Overhead Cost Allocation (249,800) (244,700) (245,961)  100.5% 1,261  

Transfers Out 91,500  94,500 90,927  96.2% 3,573  

$4,591,493  $4,450,247  $4,373,923  98.3% $76,323  
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Salaries 
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Benefits 
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Benefits 
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Professional/ 

Contractual 

Services 
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Professional/Contractual Services 
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Materials & 

Supplies 
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Materials & Supplies 

 333,814  
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 196,810  
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General Fund June 2015  

Revenue & Expense 

Category 

 Adopted  

Budget  

 June YTD 

Expected 

Receipts  

 June YTD 

Actuals  

 June 

YTD  

%  

Actuals  

Positive 

(Negative) 

Variance  

from  

YTD Expected 

Revenue $4,409,470  $4,619,505  $4,818,781  104.3% $199,276 

Expenditure 4,591,493  4,450,247  $4,373,923  98.3% 76,323  

($182,023)  $169,258  $444,858  $275,599  



Child Care Fund 



Child Care June 2015 Revenue & Expense 

Revenue  Adopted Budget  

 June YTD 

Expected 

Receipts  

 June YTD 

Actuals  

 June YTD  

%  

Actuals  

Positive 

(Negative) 

Variance  

from  

YTD Expected 

Tiny Tot Program $88,200  $70,000  $69,621  99.5% ($380) 

After School Program 358,900  350,000  347,026  99.2% (2,974) 

Pre-School Program 752,650  700,000  691,694  98.8% (8,406) 

Nutrition Program Grant 0 5,000 8,467 169.3% 3,467 

$1,199,750  $1,125,000  $1,116,708  99.3% ($11,759) 

Expenditure  Adopted Budget  

 June YTD 

Expected 

Expenditures  

 June YTD 

Actuals  

 June YTD  

%  

Actuals  

Positive 

(Negative) 

Variance  

from  

YTD Expected 

Salaries $575,460  $565,223  $589,092  104.2% ($23,870)  

Benefits 263,250  263,381  365,902  138.9% (102,521)  

Professional/Contractual Services 23,900  23,664  21,073  89.1% 2,591  

Materials & Supplies 61,100  69,770  71,757  102.8% (1,987)  

Lease of Facility/Equipment 8,000  0  0  0  

Equipment 400  0  0  0  

Capital Projects 11,400  5,000  7,117  142.3% (2,117) 

Utilities 17,100  15,967  16,748  104.9% (781)  

Overhead Cost Allocation 198,800  198,800  198,607  99.9% 193  

$1,159,410  $1,141,804  $1,270,297  111.3% ($128,493)  
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Child Care Revenue 

$1,094,087 

$1,116,708 
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Child Care 

Expenditure 

$58,223  

$93,857  

$120,646  

$64,447  
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$131,059  

$79,665  

$66,715  
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Child Care Fund June 2015  

Revenue & Expense 

Category 

 Adopted  

Budget  

 June  

YTD 

Expected 

Receipts  

 June  

YTD 

Actuals  

 June 

YTD  

%  

Actuals  

Positive 

(Negative) 

Variance  

from  

YTD Expected 

Revenue $1,199,750  $1,125,000  $1,116,708  99.3% ($11,759) 

Expenditure 1,159,410  1,141,804  $1,270,297  111.3% ($128,493)  

$40,340  ($16,804)  ($153,589)  ($140,252)  



Questions 


